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TYLER OFFICE MARKET SURVEY
FALL 2024

The annual Burns Commercial Properties Office Market Survey indicates that the Tyler
office market is very strong at the present time.

The survey provides occupancy rate and lease rate data from sixty three buildings in the
Tyler area. These properties contain a total of 2,033,102 square feet. According to the
information provided by building owners and property managers, the overall occupancy
rate in the Tyler market is in excess of ninety one percent. This is up by a somewhat
significant amount (4.33%) from 2023. The total amount of vacant space in the market
decreased significantly, moving from 316,508 vacant square feet in 2023 down to
181,206 square feet this year.

Class A buildings have enjoyed a particularly successful leasing period, as the occupancy
rate in these properties increased from 91.2% last year to 94.8% in 2024. This indicates
that Class A space has been in demand and the availability of vacant space is limited. The
average rental rate for Class A properties has jumped to $21.96 per square foot, which is
the highest it has been in the history of the survey.

Class B structures have also been enjoying a strong market. The occupancy rate for these
properties increased from 85.2% in 2023 to 91.0% this year.

A great deal of the demand for office space has come from the medical sector.
Additionally, a number of local firms have expanded as the Tyler economy continues to
be strong. There has been very little construction of speculative office space in recent
years, consequently the supply of available space has remained somewhat stagnant.

While a few owner occupied office buildings have been constructed in Tyler recently, the
market has not experienced much in the way of speculative building of office space. As
the Tyler economy continues to exhibit strong growth, it is likely that office lease rates

will continue to rise and that the supply of available space will keep shrinking.

Thanks to all the property owners and building managers who shared the data necessary
to complete this survey, and special thanks to Beca Romo of the Burns Commercial staff
for her outstanding work in compiling all the information contained in this report.

Taylor Burns



€0.G. X1 “49)AL ‘Aempeoig S TOT9

saladold |eldawwo) suing

JOIUI)

Jpue.ln




L4114 €20Cc 0T 170¢

020C  610¢C

810¢

LT0CT 910C SI0C ¥I0C  €10C <CTI0C TI0C OI0CT 600C

L

800¢

L00¢

900C <00C
l

%116 %568 %898 %578

6€°91$

38'91$

%Ly g

%8528

9%19'8L

%V8°6L %V98 %618 %98 %L8

9%06

0T1'CI$

6891$

Aouednoo() W sarey
wﬁﬂ@.ﬂﬁ uwvﬂhmz @UmmmO

SENE |

Aouednooy [



Southgate Office
Park

enhabit
: Home Heaith & Hospice
& JIM
| ‘TomaN®™
™ INSURANCE

The Genecov Group

722-728 WSW Loop 323, Tyler, TX 75701



Office Market Survey
Presented by Burns Commercial Properties
Tyler, TX - Fall 2024

Total Office Market Statistics

Number of Buildings: 63

Total Square Feet: 2,033,102
Total Vacant Square Feet: 181,206
Overall Occupancy Rate: 91.1%
Average Annual Rental Rate Per SF: $15.37

Tyler CBD (Downtown) Office Market Statistics

Number of Buildings: 13

Total Square Feet: 690,568
Total Vacant Square Feet: 60,270
Occupancy Rate: 91.3%
Average Annual Rental Rate Per SF: $13.86

Tyler Suburban (South Tyler) Office Market Statistics

Number of Buildings: 50

Total Square Feet: 1,342,534
Total Vacant Square Feet: 120,936
Occupancy Rate: 91.0%
Average Annual Rental Rate Per SF: $16.88
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Presented by Burns Commercial Properties

Class A
Number of Buildings: 21

Total Square Feet:
Total Vacant Square Feet:
Occupancy Rate:

Average Annual Rental Rate Per SF:

Class B
Number of Buildings: 35

Total Square Feet:
Total Vacant Square Feet:
Occupancy Rate:

Average Annual Rental Rate Per SF:

Class C
Number of Buildings: 9

Total Square Feet:
Total Vacant Square Feet:
Occupancy Rate:

Average Annual Rental Rate Per SF:

Office Market Survey

Tyler, TX - Fall 2024

989,104
113,620
94.8%
$21.96

1,053,488
73,375
91.0%
$15.61

162,092
20,608
68.4%
$11.98
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